:E9068>k gU ©k I}

gUJZ9196 E\ 8?!6.E

Lo

GLADSTONE PACIFIC NICKEL LTD

NN




%MZ8?1 )¢, %EgUgC E\ %/0t Ya2R

Philippine

Sea

opic of Capricarm (23"27")

Tasman Sea




05.£%€906' :E908>K )-8e+z#yOm
| IUQY)e



'E968>k 834 ¥GU ™OQe#txjl
gUIZSEd 'k I} U e

>n] gUled™ E & "*1#
0°)Eie>N

& .4+18?1 mg&d @ SECK
& k 1}4liel 711+5 3U" O
A1e&'8..hf E$¢l 1 i

:E968>k 5t9748G6293Z DI
)®)¢, 1 OA'13g4%5 %"8L
Ot+—2gla é.s)- "™ 15$#0
G®6 i



)-&~k \P| 9196

kK 2U#+-F gUJZIe>NN\"* ce1#>N

i gUie>Nd"l +-h E\ 8%A ! ceg—qgll ie>N+-h

L 0eg—gl)-=1?A1 Ya)E' %y15"I5-LA.)' 1E%AI
je>N+-h

n GA! +1J0/882J0%¥gUJZ| &~1%0JZ" 96" . é4l
1tJU%¥gUJIZI "*1#+-h &f$¢ hRSA

u E\18?2gUJZ"*1#90A 8%Q1)®JZ

L &y9Ti0C. | M» «Q6gUQ1L)®JIZ-¢)- &"E2& Ebh
1Q1)®JZ ¢hw1%.$ECK& | JZ




1%0b *16F?!r%¥+* gUgCd".i
GR®I6$ECK&

L M» shA>D
| 5$#6 'mg& dk G®!6 & 1 4Q5 INKT agUd
i'Q5 & 11gCd.i
| JZJ,GAY5.£%€9682%8%!+0.ENgUIZ"*1#
u M»! hA>D
| 4g+7%¢, 'mg& dk

| )-+11 28%E*n$ 40+1Q1)®gUJZI "*1# &%Yy15.E\ 1) |
Ve2 MMd@ a

W IJZ#7-¢"M8L &5 6 ) ASE%*Q5 EL

u $UI F>+2'\"S1;54&U & (, 6 a@Dlebh!*hA>DI"P9~
Ag.4l 9EIOR>80ic F>"I5 $U°



O»k 1} JZ/ 419"90SE"I"P
JZJ,LA)"*1# 1Y &el 16d™+-h

u F?971  OA 83%4*%o! T,1Y O a& UE.E &
| %g614a-a
u qgb. £%e$09"'l\/lu&—2 5&I)¢JZ _OA d» aJy ) i8IKE'
678<l OA 88% %O | —& &$ 1/4gU&°d" E 8

gC§c°d’\ E ) q a& &°9- INKTI gU & ébh&y83%4.”
JZ Y 1371 _OAANSl

W 2EI A)-_OA d" bV IN&- e$ YagU&d™ E agC
&°d" E a

L ™begU&.JZ&~bObVbBZmggU&°d $;,



O»k 1} JZ/ 419"90SE"I"P
JZJ,LA)"*1# 1Y &el 16d™+-h

U *8?7%0%+0©.E!) «%eecwb RFL«W« OLQLHUH
*HRUJHYV 0ORQWDJQD @gagi @Y
MZ&— O#0&F1 N .)%b =i a&E JZ &

| =0)- ijU %0 -1 & OA gJ61 e9oVF&egU&°d"E gC&°
drE | Mp&—- 258&: —$UI _OA 2Ed” 4=01f64 OA %"&°
INKTgU' —KTgCia
' )At)¢%Ebg9 +“87%(961)¢)ee e.26_"*3 led\ I I§_ JZ
iNOFs.Nk 200 IEmgM@Q61 gUJZbg9TN %0 —1 &- i 5

U &u+¥)- 1 9—2&%$¢JIy"3l 4iIQaehwR3/*1 gUJZ
JZla#7d"™ a %0 | -1 & JZJ, Y4&°9~ INKT
guU a



&'($(  #0&FI &— O%P/=
Jy.))-8?2%05%$!+©.E!| &—1&!"1A

19JJ,gJ-4 €0gJ61@€
15 E O

*E @A advJzoaa

8?2%3%+©.EN$ * | [TTEAMSL



Oeb’. 4Y1 d\\ ! k

L :E5y e 3 ©Qxd\QSVc‘)' I©
* V2) ESEd iU)g2E#0&10 & & N.)+-2gla abjzU!3
g4% 8 +2e0tL35 %"8L0t'Z O &
U . 4Y$Ed 22U dOté
| .:bj&rgUJZI 2UNdAP.-&~1t" G-@T&—Jg \ )
U & 711+6 13 F>+ 2 '\"S!¢ 54&Ul Z6#054&0 e2 71
1+9¢&e.05 i80 “d\h}k'i
L 05.£%€%0!P> )®)¢" G- %= 1 9— 8t):
#+)E&.IP>)®)¢ 90! [P1<I A?
L U@ %O | —R#0OG:! 0tLS' OA Jy"3




e S S S -

vl

e

1

N$UI Kk 18...hfZ+

9—O0e. 4Y&~ZU29JEM 54&U
9—F>+ 2 \"Sl; 54&URAC5711+| 9¢&5 $U
0—8?2%08%$!+©.EN25 & OAIJy.)
9—Jy.) Ya)E&—!E8HI 9¢&'O ©&—1€6 "= 5
0—1e,Z8L0t
0—. 4Y13g4% 8 +a0tL35 %"8LOt

1 M» shA>D)1 $ .-F?#+ifi5$!6
1 M»! hA>D",5y0)E3T$DJIY.)Y &l G®!I6!6d"& .4




_+9607x1Y 1 E\ Qx7x5——" E\5$#0&gd Z+

_+9%0<°* | k N&Qb:+ %alU F?)-1t"E
) |I5F?F Le&+_O!6l SOF?"E | -R#0O * |
$)-)m54F ")+
M>» o1 #+ifiG®!6] E\ Ot!léQx7xZ3d"5—:—
gUlI G®!6 &: *
gCl G®!6 & 't
' 131g%$,2p&el F?d 4Y9» R #OKT +I"
TyGAF?d™?D | -R#0 "
)-$,2pL7A5'8v$UI _O!6 | -R#0 "k
E\ 5$#0&0%¥&Q7%o! ) 1F?.-%lI®.-7y5y [
gUl IT:E R #OKT "
gCl It:E R #OKT %)+
BB#OR #O BB#OR #0 +&"
Jul't:E .@,1%YLI/G!Y R #0&: *
)11 1#>0OF | 1%0b 4Y9» | -R#0 "l




gU!t:E
gC!t:E
1%0"M4Y 9»
8LOtS...hf
>OF

J0,56 $¢ /Gt
gU'P!U
gC'P!U
S'F?F

O»k 13Q*?Y)mM54

1'2 +! 5'F?"E
12" + $)-7AIYF
12+ 3 M» ~1 #+"iﬁ5$!673/4
x4 19%, 2pSUSOF?d ¢
4) 120 2 5% O)m7AS8...hf
1911 )-40h0$p!6'Pge%
) 7TA#6&1 %41U4Y 9>
i 1)0gU1 160"
v 1)5gC1 16

" 1319$,2p' Le$UI_O16

10 % (
II|I+

121 (

4
1'2 +11 7



QM?Y7b3®$e: 5'F?"E .| —R #O"0 /

1%0"M4Y9

QN 4Y9»

1%"M4Y9I»R #O>
gu'P!0

G®!64Y9»R #0>OF

Jult:E

8* 8 * )
5'F?"El &g%¥ d -R #0OM0 2




Q«&—+-2g1la

U Y4$E0eJy~39737 ENMK 116 "*1394% '8 +a20tLS5
%" idV_¥4' 8L0ta (3 & &l 9e%0i45%$:-8!...):

$U+— U Y4 4 i

U Va$E' :E908>k +11 289U O#(&T.o! 1 9—
8t U$U & E8 Kk I} 1394%'5 %"8LOt$U+—$

97?d2 Q591%*1 6_"=8
Hr0S%;! 1 9—

% |

8t)-BB+{%$,!)%70t &!

1 9— 8t$U. 4Y8LOt i



Q«&—+-2gla aQ| a

U Ya$E0+&>3ZR’XA)- Vo) E%PNgUI ge'ls' Vay i

U Va$E06 $%oZ O4¥0%%8. 6!k 1}4lie°'B+® Od’l
"*1# |

W)-46ZU9»k 1} 1394%5 %"0tLS&—&> & (3 & 8...
e 4$E0>925$ O V4 F968>k gU ©O#U&IESO!E 4
7ydr&un= A& i

W 1 9— USU evu$BE{ E*—$3i1Z O'8L

Otl 90$, i




V) ESEd iIU)g2E#0&E,/

/2$EBY267%7 Ya)EQLgPOt ©& .4l E\ %*d™ 1 £8% Ya)E' 1)+
)¢ %E o*d\ k I} E\5 %™O f Y4$B%, Va)ET711+5 $UI TyCA
_OA 1.dVI E\5% OR"i

bS!Y E=i1 & Y4$E)-)E+¥JZ © OA
| 5$ OmgbM INR #O €%"5{."G®
I6AM8L' JZXN OA 5% O i Ya$E
8% Ya)Ee+Y1 "M+—$AbO U » &
2E_O!6bM IN#O!I> 0« &5 9%,
NOFe!l&¢! +O©&0e |



F?971 *%0JI"M8L

1 )-:E968>k Om& .&cwOt ©)|$ | .IJZ#7-CUE B+®#7-CM>» o
G®!6hA>DI Q5 1 .1JZ +&u9™ «%*5hgl ©I .1JZ ¥4' +“Fe
| &—16&~SCE |
L mg7x| 1JZ#7-¢
'E968>k | $OhUiWdQ5 E O 1 4& $OWG&E'd™ &
| 82%8%!+0©.E!)l $OhUiwd Q5 EO 1
' Yo=6 &)- :E968>k Q59" O 1|hUiw WG&'18%N
1 F?971 GA>E >A*%.JI"M8L
U $ +#0~gP ~km9EyTE!3bO ¥42R
L G®?EMMSL 40912 9=%0 i%Ehfi imgM@7&SA i'p4IMP 41#9°.1
-




E968>K | *%0JI"M8L!8%N

F?971 d\Ot ©' b Ot ©902%0#0&1

G®?E)-13)¢ 1 mg5 SE%BOth®!ce

Ot ©iU ¥4 &" OA &", Qf"}i0tLS i%B

%*M@ 4&~1t2&$¢sMg7x' 5+Q|l $ecU" G-

$M. 9°$ E9OLe" Iklhg - ++11 ?8&+bH
YE.EIf$ | Ag)-"*JZk]hg

E908>k | @E>A@ISE+®D_#64Y9»9"Mm! %*
k #x. [Tl +9* <°)se"M+—




(11473450

L 0°VF2&05.£%€901 dVJIZ46CH' &.1P> )®)¢,90" G-%b =
1 [:BB+7$,)RAc5711+7S.) EBB+Y$.!))E.E E\ Ot ©k
I}1 VF&e."M@| )E.E7%5¢

[:8e+z#Y0MOM711+1S.) E8e+z#y0md\ k I}

.4YN8 $ECK& )¢ | Ya yo%b/ =

. AYDA.£+ObM.1JZ#7-C"M8LI _ Y4 §%b"=

E9»k 1}902%0I Qfd 2-/*70_fJe+A.e! 1 MrOt

#01e.8KE! F>+ 2 '\"Sl; @Z6#0%P"==0)-bO©bV.0:C!
& *VF2&F>"I5 $U

S N S S -




Q™"m ¢ [l kIHNgh®

3-14 %5 9 Vo! h
6 17! 9 1%0v446ZU."
+%4! 8" 9 2EQ"Fe
6! "9% : 9 +%02EI
% &+ & & 9 Y)E2EQ"Fe
(141 "< $ 9 m 8?2%38%$!+©.E!) OA cwQ"Fe
= . 9 OA & .AcWQ"Fe
>I5' © 9 OtLScwQ/Fe
%. 9 OtU cwQ"Fe

8" " 9%: 9 'O © D@?DcwQ/Fe



#U_2+e8e

I»I1ZQ\l I} 8%46 "*$ 1 :E968>k +11 ?28gU ©F hR#U&F 4N Le  #$::% &
| < $D i e1%o"=!S!A!l:E5ybh «1ZQ\bjzU!SI&a& $:; 5% OI$B.)i
I»IZQ\l oI*$ H&~SE: 4Y #0JJ2754838'0bh!*54&UIT8%k ?U &10&f
$)klhg' 00Jy.))oOT2"\ e&~SE!©" .-hO!t"E iQb:+ iIQX7*x4¥4Y:+
«$UJJI29548&U Y44iZ+bM 19&KE4¥k ?2U1 972 +1 &> |

J19»1ZQ\ $ . H8Y&USE+®bMS: 4¥ P8+8%4=0Jyl $:; e"éISIaz+KE
A¥5T"| 80718%48JyZ+KEI bg8%9&KE! iho! ceSE[:6!h6l 2d.) 21S+¥
e$:  1&“8H e%"5{$ mgQ6RU&C i&cOt' k h} @cE8+JyZ+KE 0e."9»!Z
Q\ ¥4$ .HI $UJy2Y' . 8 2 _®!S!4_2IS +."1)o E9»IZQ\ ¥l I1S!&"p2p

A¥g "~4¥baeAZR> T fISIAIDU&T$: ISIE5T+A4¥IEB e $:;  &8H e ®IS
14_21S % "5{2E @, :+9»1ZQ\ ¥4l "p2p4¥.” H16_"* 1SIa$ . "p2p
$%oF?g "~ ibeeAZ4¥&QIBE; 05 5T& ISIAl6 "*9+8?"p2pl 2IS &
1209” @%0 E$ 6_"*ISIA9f+©"p2p i



