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A new direction for GPN Project

Gladstone Pacific Nickel Limited (GPNL) has announced the restructure of it’s Board for the next stage of
the company’s development with the appointment of four new non-executive directors and the resignation
of four of the company’s founding directors.
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GPNL Joins PCIMP

Gladstone Pacific Nickel Ltd has joined The
Port Curtis Monitoring Program (PCIMP) along
with a consortium of 15 members ranging from
industry, local and state governments as well as

research institutions. °
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Property developer turned iron ore magnate Professor Clive Palmer has taken a 14.8 per cent stake in
Gladstone Pacific Nickel, and is off to China to try to line up funding and construction contracts for the
GPN project. He has also been appointed non-executive Chairman of the Board. He is recognised as
one of Australia’s wealthiest citizens. The Australian publication Business Review Weekly (“BRW”) ranked
Professor Palmer as 32nd in its 2007 Rich list with a personal wealth of over A$1 billion making him the
fastest new entrant to the BRW Rich 200 for 2007.

GPN, which is listed on London’s Alternative Investment Market and in Toronto, announced that Mr Palmer
and investment bank, Transocean Securities, had bought most of the equity in GPN held by its founding
directors.
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Gladstone Pacific Nickel
appoints Beijing General
Manager

Gladstone Pacific Nickel Ltd has appointed its Beijing General Manager
for the company. Wang “Gordon” Gongping, took up the appointment on
January 1.

Gordon has a strong economics and business background and trained

at the Beijing Foreign Trade Economic Management Institute. He was
Deputy Director of China National Nonferrous Metal Import & Export
Group (“CNIEC”) a subsidiary of China National Metals Industry Holding
Corporation (“CNNC”). He also was instrumental in setting up 80 branches
with 2,000 employees in China and 36 subsidiaries around the world. He
has worked in the USA as the chairman and CEO of Jia Hua International
Corporation (a wholly owned subsidiary of CNIEC) and as president of
Silver Palm Investment Inc (a Joint Venture with (CNNC).

Gordon will be responsible for ensuring Gladstone’s activities in China are
coordinated so that management initiatives are implemented in a timely and
effective manner. Managing the critical linkages and business relationships
for Gladstone in China will require Gordon to have a detailed understanding
of the Gladstone Nickel HPAL Project. He will spend considerable time at
the company’s corporate office and project sites at Gladstone, Marlborough
and New Caledonia throughout February.

Nickel promises to reap
big rewards

The Gladstone Nickel Project is likely to show a $US625 million profit in the
first year of full production according to its project feasibility study. GPNL
has announced the final financial results of the feasibility study for stage 1 of
the project. Managing director John Downie said the study indicated that
based on current prices, after a two year ramp up, full production would
generate gross revenues of $US2,417million before tax and interest. “The
plant is expected to produce almost 65,000 tonnes of nickel and almost
6,200 tonnes of cobalt in its first full year of operation,” he said.

“The company plans to build one of the world’s largest nickel and cobalt
production facilities at its (Gladstone) site.” “The plant will process
Marlborough ores blended with ore imported from Gladstone’s joint venture
in New Caledonia”, Mr Downie said.

Stage 1 comprises a two autoclave plant which will produce refined nickel
and cobalt metal. While the exact number of jobs is yet to be finalized
some 530 employees could be required. Stage 2 of the project involves
expansion to four autoclaves when the project will produce about 120,000
annual tonnes of nickel and 12,000 annual tones of cobalt. The total project
when completed will place Gladstone as one of the world’s most significant
nickel and cobalt producers. “The directors believe this is one of the most
advanced projects in the nickel pipeline,” Mr Downie said. “It is situated in
a low sovereign risk environment and it has strong economics as well as
potential for significant expansion. The study analyses confirmed the net
present value at $US4322 million.
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Gladstone Pacific

Nickel sponsors

Queensland’s great yacht race

Gladstone Pacific Nickel has thrown their support behind the iconic Brisbane to Gladstone Yacht
Race becoming major race partners for this year’s 60th anniversary race which sets sail at Easter.

Under the sponsorship agreement, the first
yacht to cross the finish line will take out
the Gladstone Pacific Nickel Limited Line
Honours.

Gladstone Pacific Nickel Limited CEO John
Downie said the company recognized the
race as a major economic and tourism
driver not just for Gladstone but as one of
Queensland’s major event assets.

“The race has a huge economic impact
on Gladstone and in our bid to ensure

the Gladstone Pacific Nickel Project goes
ahead, we want to contribute and support
Gladstone’s community,” Mr Downie said.

“Gladstone Pacific Nickel values the support
of the community and recognizes the
upshots of the yacht race for Gladstone’s
ongoing development.”

“Gladstone needs events like this to prosper
and Gladstone Pacific Nickel is proud to
help underpin and increase the success of
this vital event.”

Gladstone Mayor, Peter Corones
commended Gladstone Pacific Nickel for
their support of the Brisbane to Gladstone
Yacht Race.

Local Marlborough resident
compiles information booklet

Sharon Howard and her husband David have
been at Coorumburra for four years settling in
the area in April 2004. David is the manager
of Coorumburra Rural Enterprises (CRE) which
runs a pastoral operation on Coorumburra
Station owned by Gladstone Pacific Nickel Ltd.
The Coorumburra Rural Enterprises board is

a remarkable group of indigenous people who
really want to set the operation up to help train
youth to return to work in the rural industry.

Marlborough Nickel Pty Ltd and Traditional
Owner Groups (TOs) negotiated a Project
Agreement in 1999 that included TO access to
Cooroomburra Station for pastoral activities.

Gladstone Pacific Nickel came up with the
concept of creating a community information
booklet that would give an overview of, and

answer many community type questions
related to the history of the Marlborough
area.

As someone who has worked in mainly office
type environments as well as a freelance
contributing writer and photographer for
Queensland Country Life, Sharon has been
able to combine a lot of the work she’s
already done to research and collate the
booklet. She’s referred to local publications
through the Marlborough Museum as well
as the local Police Station and accessed
most of the mining information through the
Department of Natural Resources.

Gladstone Pacific Nickel is looking at
producing the information booklet in
Brisbane and is expecting to release it in
early April.

“The Brisbane to Gladstone Yacht Race is
undisputedly Gladstone’s biggest event asset
that has paved the way for the city’s Gladstone
Harbour Festival, one of the most successful in
regional Australia, and Easter popularity.

“It is my vision to see the race outgrow the
Sydney to Hobart in popularity inside the next
decade.”

“Through this sponsorship, Gladstone Pacific
Nickel Limited has proven they are diligent
corporate citizens, dedicated to Gladstone’s
development as an up and coming, exciting
Australian city.”

The Brisbane to Gladstone Yacht Race fleet
will set sail on Good Friday, 21st March 2008
at 11am, 500 metres offshore from Sandgate
Pier and then tackle 308 tough nautical miles
to Gladstone.

The race is an Australian sporting icon being
Queensland’s premier blue water classic. It is

“Alegria” entrant in the 2008 Brisbane to Gladstone Yacht Race.
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recognized nationally and internationally as one
of the most challenging and notable races in the
world.

Environmental Impact Study (EIS) Status

GPNL is still working through the EIS process. The public review process has finished. A
number of agencies and private individuals provided submissions during the public process.
GPNL has completed further studies and investigations to deal with the issues raised. An
EIS Supplement incorporating this new information has been prepared for those who
formally commented on the EIS. This has been issued to the Co-ordinator General for
distribution. The Co-ordinator General will prepare an Assessment Report taking on board
the comments raised on the EIS by all interested parties.

The report will recommend that necessary approval(s) (from agencies such as the EPA or
councils) be either approved with certain conditions or refused.



